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WASHINGTON, DC—Congressman Allen Boyd (D-North Florida) today voted for fiscally responsible legislation to extend and expand tax incentives for renewable energy, spur American innovation and business investment, and provide tax relief for Florida’s families.  The Renewable Energy and Job Creation Tax Act (HR 7060) also extends the state sales tax deduction through 2009, allowing the people of Florida to include the tax deduction in their 2008 and 2009 tax returns.  Unlike the Senate version of the bill, this legislation is fully paid for and would not add to the deficit.

“I am proud to support this fiscally responsible and fair tax relief package, which will invest in a renewable energy future and put money back in the pockets of North Florida’s families,” said Congressman Boyd.  “The House of Representatives has proven time and time again that it is possible to provide sensible tax relief without adding to the deficit or sending the bill to China.”

To help reduce our dependence on foreign oil, HR 7060 would increase the production of renewable fuels and renewable electricity and encourage greater energy efficiency.  The legislation extends and expands tax incentives for renewable electricity, energy, and fuel, as well as for plug-in hybrid cars and energy efficient homes, buildings, and appliances.

In addition to the sales tax deduction, the bill would extend other expiring temporary tax provisions, including the research and development credit, the deduction for out-of-pocket expenses for teachers, and the deduction for qualified tuition expenses.  HR 7060 also provides more than $3 billion of additional tax relief for individuals through an expansion of the refundable child tax credit.  

“This bill extends important energy, business, and individual tax incentives in a responsible way that does not require the United States to borrow additional money from foreign countries,” Boyd stated.  “In this financial climate – now more than ever before – we must pay for our priorities.  I encourage the Republicans in the Senate, including Florida’s Senator Mel Martinez, to join with us in doing what is morally and fiscally right – stop bucking fiscal responsibility and start supporting fiscally responsible tax relief.”
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